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As per the Sponsor Support Agreement 
between TGL, DLL, and other par�es, either 
DSRA balance has to be maintained or an 
equivalent SBLC has to be issued.
a) Charge over land and building by ways
of Memorandum of Construc�ve Deposit to 
Title Deed of the company.
b) Pledge of shares of Dawood Hercules 
Corpora�on acceptable to the issuing bank.

SBLC facility fee at mutually agreed rates.

TGL is a subsidiary of DLL. As a condi�on of the 
project financing, the Company has entered 
into Sponsors Support Agreement on March 11, 
2015 made between DLL (as the Sponsor), 
Dawood Corpora�on (Private) Limited (as the 
Parent), Tenaga Generasi Limited (as the 
Company), Ci�bank Interna�onal Limited (as 
the Intercreditor Agent), Ci�bank N.A., Karachi 
Branch (as the Onshore Security Trustee) and 
Ci�bank N.A., London Branch (as the Offshore 
Security trustee), which requires issuance of a 
con�nuing SBLC in favour of the lenders of TGL 
through their Intercreditor Agent, Ci�bank 
Interna�onal Limited, to secure the repayments 
of loan obtained by TGL from the lenders of the 
Wind Power Project. DLL will be required to 
make payment only in case TGL fails to make 
repayments of loan and mark-up on due date as 
per the Agreement. The Company, therefore, is 
seeking shareholders’ approval for SBLC as 
detailed above.

None of the directors, sponsors, majority 
shareholders and their rela�ves have any 
interest in the associated company or proposed 
transac�on, except to the extent of their 
shareholding in the associated company or 
associated undertaking or the transac�on 
under considera�on.

Further, TGL is a subsidiary of the Company and 
3 out of 5 directors of TGL are shareholders of 
the Company as follows:
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DLL currently holds 75% of its shareholding in 
TGL and during FY 2022, profit a�ributable to 
DLL amounted to PKR 1,179 million. The 
Company has also provided another 
subordinated facili�es of up to PKR 1.3 billion 
to Tenaga Generasi Limited. No impairment on 
investment in TGL has been recognized by the 
Company.
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